
Thinking about helping out
someone financially?

Loans, Gifts and Third Party Guarantees
Many people choose to help out family and
friends financially as they get older. If you
are thinking about loaning, gifting or
helping someone secure a loan (e.g. being a
third party guarantor), it is good to consider
financial and legal advice first. You should
consider what you expect the agreement to
mean now and in the future, think about
your own financial needs and find out how
it might impact on your Centrelink pension.
If want the money repaid, it is very
important to have a written agreement. 

The Financial Literacy Service   is a free
service  (1300 765 050)  provided to
members of National Seniors. They can help
you understand Centrelink implications for
gifting money. 

The Financial Protections Service (FPS) is a joint initiative of Seniors Legal and Support Services and the Elder Abuse Prevention and Support Service. The
service is funded by the Queensland Government Department of Communities, Disability Services and Seniors.

The Queensland Law Society (1300 367 757)
can refer you to a private solicitor to write up
a loan agreement.  If you want some general
advice on gifting, loan agreements or if things
do not work out how you expected, contact
your solicitor, or a lawyer from a community
legal centre or Legal Aid Queensland. 

A financial counsellor can help you to
understand your rights and responsibilities
when dealing with loan debt  if you get into
financial difficulty. A lawyer can give you
legal advice if you are in financial difficulty, or
if the person who you have loaned money is
refusing to repay it.

Referrals: 

Read Caxton Legal
Centre's Financial Gifts
and Loans and the
AHRC's Your Rights at
Retirement.

FPS

Consider a National
Seniors membership
for access to the
Financial Literacy
Service.

Speak to a financial
counsellor if you get
into difficulty with
loan or third-party
guarantee debt. 

Get legal advice on
loan agreements,
third party
guarantees or if
things do not work
out as expected.




