
Thinking about income and
debt in retirement?

Equity Release 
Using equity release, sometimes called a
reverse mortgage, involves access equity in
your home to generate an income stream
during retirement. It is a good idea to access
financial information and advice services if
you are thinking about equity release. You
will want to find out whether using equity
release is suitable for you, other types of
retirement income, interest, fees and any
impact on your Centrelink benefits.  You can
then work out whether equity release is a
good option for you. There are free and low-
cost financial information services you can
use when considering equity release in
retirement.

The ASIC MoneySmart website   has
information to help you understand equity
release (www.moneysmart.gov.au). 

The Financial Protections Service (FPS) is a joint initiative of Seniors Legal and Support Services and the Elder Abuse Prevention and Support Service. The
service is funded by the Queensland Government Department of Communities, Disability Services and Seniors.

The Financial Literacy Service 
 (1300 765 050)  is a free financial

information service provided to members of
National Seniors.  The officers at the
Financial Literacy Service can provide
factual information on equity release
products, providers and issues associated
when accessing equity in the home. 

Speak to your accountant to receive factual
information about equity release, budgeting
and cashflow, and general information  and
advice for retirement. 

You should get legal advice if you are
struggling to meet your obligations, or did
not get what you expected.  A financial
counsellor can help you if you get into
financial difficulty with equity release debt. 

Referrals: 

Read the ASIC
MoneySmart
information and
Caxton Legal Centre's
Raising Money from the
Family Home.

FPS

Consider taking up a
National Seniors
membership for
access to the Financial
Literacy Service.

Speak to a lawyer
if things go wrong.
Contact a financial
counsellor if you
get into financial
difficulty.

Consider speaking
to your accountant
for factual
information on
equity release.




